Together with all.and singuler the rightbf mem ¢

any way Incident or appertaining, and:al! of. the rents is: d- prol’lt  ‘whic
and including all, heating, plumbing, and: lighting t'ixtu s and equipment.now
connection w:th the real _estate herein described ‘

TO HAVE AND To HOLD a[l ‘and stngular the sai pr"mlses
foreVer '

The Mortgagor covenants that he is lawfully seized of the premise ‘hereinabove described in fe simple | a
solute, that he has good right and lawful authority ‘to sell ,convey,. ‘of en‘ mbert

are free and clear of all liens and encumbrances whatsoever. The llortgegor urther

" ever defend all and singular the premises unto the Mortgegee forever,

SOns whomsoever lewfully claiming the same or any part theteof

‘I‘he Mortgegor covenents and agrees as fotlows-

1. That he will promptly pay the principal of and intereet on, the indebtedness evidenced by the said note, at

the times and in-the manner therein provided. . Privilege is teserved to’ pay “the debt-in whole, or. in an amoun eq

to one or more monthly payments on the principal that ere next due on the: note, on the first’ day of any month,;prtor‘
.. +to maturity; pravrd‘ed however, that written notice of an intention to exercise such privrlege is- glven -at Jeast thirty

- (30) days prior to prepayment;-and, provided, further, that in'the event the debt'is’ paid jn full prior to maturity [

at that time it is insured under the provisions of the Nationel Housing Act, he will pay to the Martgegee an insur-’

ance premium charge of one per centum (1%) of the ofiginal pltncipal amotint thereof cept.that in no ‘event shal

the adjusted premium exceed the aggregate amount of premjum chergee which . would have been payable if the mort

‘gage has continued to be insured until maturity; such payment to.be “applied. by ‘the M ga‘ee .

to the Secretary ot' Hous:ng and Urbnn Development on account of mortgage insurance

2! That, together wrth‘ and in addrtion 1o, “the - monthly payments of principal and interest payable under.the
~ terms of the note secuted hereby, he. wrll pay to'the Mortgagee, on . thi }
is t’ully paid the foilowrng sums' _

fa) An amount lul’llcient to provide the holder hereol‘ with fusds 18 pay the next ‘mortgage insurance’ prr;nimn if-th nltru
meat and the note secured hereby are ingured, or # monthly charge.(In lleu of mortgage insurance prem'lum),lf theyare'
heid by the Secretary of Houllng and Urben Development, as followe. j ;

i
o

. National Houelng Act an amount sumclent to sccumulate in the hands of the helder one: ¢)) rnunth prlor tol 1 due
date the’ annual mortgage insurance prémivm, in order to ‘provide auch ‘holder' with funds ' to pay’ :uclr.premlum 1o the

. Secretary of Housing and Urban Deve!opmeht pureuant to the. Nationll Ho eing Act, as emended - and eppliceble ,

. Regulationn thereunder, or

(‘ll) If and mo long as said note of cven'date and this instrument ars held by ihe Secretury of Houring 'nd

velopment, & monthly charge (in lieu of & mortgage insurance premivm) which, shall be. in en smount, equal to one-‘ L

. twellth (1/12) of one-half (44) per centum of the avernge outstending hannce due on the note computed wll.hout ta
-into account delinquenciel or prepnyments' CuY . . . :

(b) A sum equal to the ground rents, if any,’ ‘next duo, pIus l.he premluml'that will next become due onrl poyeble on polic!es -

of fire and other hazard Insurance covering the mortgeged property, plus taxes and sszessments next due on the. mortgeged
property (all as estimated by the Mortgegee) lesa all sums already pald’ theretor divided by the number ¢ months to elepe

before one (1)-month prior to the date whert such ground rents, premiums, taxes, and essessments will become delinguent,
such’ sums to ‘be held by Mortgngee in trust to pay seld ground rents, premluml, taxee ‘and’ epecieleeeesnmente- and’,

fc) All payments mentioned In the two preceding eubsectinns of thie peregraph nnd all’ plymente to be n:ade under -ye note?_
secured hereby shall be added together and the:aggregals amount theteof. shajl.be. pald.by.the llortge jox” eahh monthi 1n e

eingte payment to be applied _by.the Mortgagee to the l‘oliowing [tems In the order set lort CR

(1) premium chnrgee under the contract of Insurance with "the Secretary of Housiﬂg and Urbo.n Developmeot OF, montbl
- charge (in lleu of mortgage insurance premium), as the case may be; . ] )
(H) taxes, special aeaessmentl, fire and other bazard insure
" (III) interest’on the note secured hereby; and '
(IV) emortl:ation of the princlpel of eaid note, . ;;

Any deficlency in the arnount of any such aggregate monthl.y payment, shoil unlels rnnde good by the Hortgngo pri

the due date of the next-such payment, constitute an event of default under- this mortgage. 'I‘he Mortglgee may collect a
“'late charge' not to exceed two cents (2¢) for ench dollar {$1) of each’ plyment more thon l’llleen 15 deyl ln erreare to

_cover the extra expense i.nvolved i.n hnndlin¢ delinquent peymentl.

3 If the total of the payments made by the Mortgagor under (b)of pa:‘ graph 2 preceding shall exceed the amo
of payments ectunlly made by the Mortgagee for taxes, ar assessmeénts or insirancé” premiums; as the case may be,

such excess shall be credited by the Mortgagee on subsequent payments to be made -by the Mortgagor: - I, however, o

the monthly payments made. by the Mortgagor under'(b} of paragraph 2 preceding shall not be sufficient: to pay taxes
and assessments and insurance premiums, when the same shall become due and payable, then the Mortgagor shatl

pay to the Mortgagee any anfount nécessary to make up the: deficiency, on or before the date when payment of such . .

" taxes, assessments or insdrance’ premiums shall be due; If at any time the Mortgegor shall tender to the Mortgagee, ;

in accordance with the provisions ‘'of the note secured hereby, full payment of the entire indebtcdness repregsented . -
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor .~ "
all payments made under the provisions of {a) of paragraph 2 hereof whrch the Mortgagee has not,become obligated - -

to pay to the Secretary of Housing and. Utban.: Development -and any. balance’ remaming in the t'unds accumulated o

" under the provisions of {6) of . paragraph- 2 hereo If there shall be a default under any of the pmvisions of this
mortgage resulting ina public seie of the premises covered hereby, _or if the property is otherwise ecquircd alter‘
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